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We are pleased to present our day trader report for those clients  
who trade on an active basis. 

 DFMGI Forecast 
 

 
 

 

DFMGI which is closer to the resistance levels of 1670 meets some 

intraday profit booking and remained flat throughout the day. Index closed 

lower by 0.19 per cent at 1659.89 with EMAAR closing lower by 0.88 per 

cent at Dh3.37. 

 

DFM touched the resistance levels of Dh1.62 later met some profit booking 

to close at Dh1.59 manages to close higher by 2.58 per cent. 

   

Market can again witness some intraday profit taking if remains below 

1658 levels. Short term lower support comes at 1600 which was the 

previous resistance level on the day chart. 

 

Intraday if market remains below the pivot levels of 1658 we can see 

some fall until the lower supports of 1647/1634. Higher resistance comes 

at 1671/1682. 
 

 

DFMGI - Resistance: 1671 / 1682    Pivot: 1658   Supports:1647 / 1634 
 

MAC’s Day Trader Report.   
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ADI  Forecast 

 
 

 

 

Markets are maintaining higher above the trend line support levels and closed above the 50 and 14 day 

simple moving average and also the neckline levels of 2800. We expect a continuation of the rally until the 

next resistance levels of 2844/2907 in the coming week. 

 

Stocks to watch are ADCB, FGB, ALDAR and SOROUH which are witnessing good buying volumes. We may 

see some short term profit booking in these counters but again buyers can be seen active on lower 

supports. 

 

Intraday if market remains above the pivot levels of 2816 can see higher resistance at 2803/2812. A break 

below the pivot can take us lower until 2805 support levels. 
 
 

 

             ADI-     Resistance:    2838 / 2849     Pivot: 2816     Supports:     2805 / 2783   
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EMAAR 

 

 
 

 
 

 
EMAAR after forming a bullish reversal pattern rallied higher until the neckline resistance levels of Dh3.47 

and is now facing some intraday profit booking. Stock can face further fall until the neckline supports                       

of Dh3.30 and bullishness can be seen only if we see a close above Dh3.50 until the long term trend line 

resistance of Dh3.61.                                                                                       
 

 

Medium Term- Stock Update. 
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SOROUH 
 

 

 

 
 

 

 

 

SOROUH took supports near the previous lows and bounced higher to test the immediate resistance of the 

50 day simple moving average where it is facing some profit booking. Volumes are increasing with next 

resistance levels at Dh2.45 which is the neckline on the above day chart. Those who hold stock can book 

partial gains near the neckline levels.                                  
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Pivot Point -- A technical indicator derived by calculating the numerical average of a particular stock's high, 

low and closing prices.  

 

The pivot point is used as a predictive indicator. If the following day's market price falls below the pivot 

point, it may be used as a new resistance level. Conversely, if the market price rises above the pivot point, 

it may act as the new support level. 

 

 

 

 

 
 

Symbol S2 S1 Pivot R1 R2 

AJMANBANK 0.82 0.82 0.83 0.83 0.84 

AIRARABIA 1.01 1.01 1.02 1.02 1.03 

ARTC 2.15 2.18 2.21 2.24 2.27 

ARAMEX 1.70 1.73 1.78 1.81 1.86 

DEYAAR 0.44 0.45 0.45 0.46 0.46 

DSI 0.83 0.84 0.86 0.87 0.89 

DFM 1.52 1.55 1.59 1.62 1.66 

DIC UH EQUITY 0.94 0.95 0.96 0.97 0.98 

DIB  2.34 2.38 2.41 2.45 2.48 

EMAAR 3.31 3.34 3.39 3.42 3.47 

GULFNAV 0.60 0.61 0.62 0.63 0.64 

SALAMA 0.82 0.84 0.85 0.87 0.88 

TAKAFUL-EM 0.95 0.97 0.98 1.00 1.01 

DARTAKAFUL 1.32 1.34 1.36 1.38 1.40 

UPP 0.45 0.45 0.46 0.46 0.47 
 

 

 

 

 
 

 

 

 

 

 
 

 

DFM Stocks- Intraday Pivot, Support & Resistance. 
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Symbol S2 S1 Pivot R1 R2 

AABAR 2.20 2.23 2.26 2.29 2.32 

AGTHIA 1.68 1.70 1.73 1.75 1.78 

ALDAR 3.82 3.90 3.97 4.05 4.12 

DANA 0.85 0.85 0.87 0.87 0.89 

ETISALAT 12.00 12.15 12.25 12.40 12.50 

FGB 17.82 18.13 18.42 18.73 19.02 

GCIC 0.84 0.84 0.85 0.85 0.86 

METHAQ 2.54 2.56 2.58 2.60 2.62 

NBAD 11.60 11.80 12.00 12.20 12.40 

WAHA 0.91 0.92 0.92 0.93 0.93 

RAKCC 0.95 0.95 0.96 0.96 0.97 

RAKPROP 0.52 0.52 0.54 0.54 0.56 

SOROUH 2.27 2.30 2.35 2.38 2.43 
 
 
 
 
 
 
 
 
 
 
Shiv Prakash 
Equity Investment Analyst – Technical 
 

www.maccapitaladvisors.com 
 
 

ADX Stocks- Intraday Pivot, Support & Resistance. 
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Live Trading Advisory: 

 
 

 

MAC Capital Advisors has created a live trading advisory room on the internet where our 
clients are able to receive intraday and positional trading tips. If you are interested, add 
our yahoo id macresearch in your yahoo messenger and we will invite you into the 

room. 
 

 

Steps  
 
  

1)   First download the yahoo messenger http://messenger.yahoo.com/ 
2)   Add our yahoo id macresearch in your yahoo messenger. 

3)   Message us and we will add your id in the room. 
 

 
 
For further information, please feel free to call our customer services team on  
+971 4 409 7130 or email at cs@mac-sharaf.com 
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1.0 Disclosure Checklist - Potential Conflict of Interests 

The nature of technical research is such that short term information is given regarding the various support and resistance levels of various indexes and stocks. As 

such, there is no specific target buy and sell price and the levels described above change on a daily basis. By reading this research you accept that MAC or its affiliates 

or staff may have their own investments in the market or a relationship with the companies that are researched and should you wish to trade on the advice given, you 

acknowledge that you have been informed of such potential conflicts: 
 

1. MAC Capital Advisors Limited (“MAC”) and/or its affiliate(s) hold or own or control 1% or more of the issued share capital of this company. 2. The issuer holds or 

owns or controls a material amount of the issued share capital of MAC. 3. MAC and/or its affiliate(s) are or may regularly be doing proprietary trading in equity 

securities of this company. 4. MAC and/or its affiliate(s) have been lead manager or co-lead manager in a public offering of the issuer’s financial instruments during 

the last twelve months. 5. MAC and/or its affiliate(s) are a market maker in the issuer’s financial instruments. 6. MAC and/or its affiliate(s) are a liquidity provider for 

the issuer to provide liquidity in such instruments. 7. MAC and/or its affiliate(s) act as a corporate broker or as a sponsor or a sponsor specialist (in accordance with 
the local regulations) to this company. 8. MAC and/or its affiliate(s) and the issuer have agreed that MAC will produce and disseminate investment research on the 

said issuer as a service to the issuer. 9. MAC and/or its affiliate(s) have received compensation from this company for the provision of investment banking or financial 

advisory services within the previous twelve months. 10. MAC and/or its affiliate(s) may expect to receive or intend to seek compensation for investment banking 

services from this company in the next three months. 11. The author of or an individual who assisted in the preparation of this report (or a close relative), or a person 

who although not involved in the preparation of the report had or could reasonably be expected to have access to the substance of the report prior to its dissemination 

has a direct ownership position in securities issued by this company. 12. An employee of MAC and/or its affiliate(s) serves on the board of directors of this company. 
 

2.0 - Recommendation Structure: 

All stock prices are stated as of the market close on the previous day. Our recommendations are based on absolute upside (if positive) or downside (if negative) 

potential, which we define as being equal to Fair Value minus Current Price. Unless otherwise specified, our recommendations are set with a 12-month horizon. Initial 

investment research is from January 2008.MAC’s rating system consists of three recommendations: BUY, ACCUMULATE and REDUCE. For a Buy rating, the minimum 

expected upside is 10% over 12 months. For an Accumulate rating the expected upside is less than 10%. A Reduce rating is applied when there is expected downside 

on the stock. 

 

3.0 - Analyst Certification 

Any opinions, projections, forecasts or estimates in this report are those of the author only, who has acted with a high degree of expertise. They reflect only current 

views of the author and are subject to change without notice. MAC has no obligation to update, modify or amend this publication or to otherwise notify a reader or 

recipient of this publication in the event that any matter, opinion, projection, forecast or estimate contained herein, changes or subsequently becomes inaccurate, or if 

research on the subject company is withdrawn. The analysis, opinions, projections, forecasts and estimates expressed in this report were in no way affected or 

influenced by the issuer. The author of this publication benefits financially from the overall success of MAC and not from the specific recommendations or views that 

have been expressed in this research report. The analyst has distinguished between opinion and fact where necessary. 

 

4.0 - Regulatory Status 

MAC is an independent research company registered in St. Lucia. It has two affiliates in UAE, MAC Capital Limited which is regulated by the Dubai Financial Services 

Authority, and MAC Sharaf Securities (UAE) LLC which is regulated by the Securities and Commodities Authority. 

For further information relating to research recommendation and conflict of interest management please refer to www.maccapitaladvisors.com 
 

5.0 - Legal Information 

The information contained in this publication was obtained from various sources believed to be reliable, but has not been independently verified by MAC.  

 

The investments referred to in this publication may not be suitable for all recipients. Recipients are urged to base their investment decisions upon their own 

appropriate investigations that they deem necessary. Any loss or other consequence arising from the use of the material contained in this publication shall be the sole 
and exclusive responsibility of the investor and MAC accepts no liability for any such loss or consequence. In the event of any doubt about any investment, recipients 

should contact their own investment, legal and/or tax advisers to seek advice regarding the appropriateness of investing. Some of the investments mentioned in this 

publication may not be readily liquid investments. Consequently it may be difficult to sell or realize such investments. The past is not necessarily a guide to future 

performance of an investment. The value of investments and the income derived from them may fall as well as rise and investors may not get back the amount 

invested. Some investments discussed in this publication may have a high level of volatility. High volatility investments may experience sudden and large falls in their 

value which may cause losses. International investing includes risks related to political and economic uncertainties of foreign countries, as well as currency risk.   
 

To the extent permitted by applicable law, no liability whatsoever is accepted for any direct or consequential loss, damages, costs and prejudices arising from the use 

of this publication or its contents. 

 

MAC and its affiliates act in various capacities including brokerage, research and investment banking. MAC, and its affiliates have put in place Chinese 

Wall procedures in order to avoid any conflict of interests or dissemination of confidential and privileged information. 
 

United Arab Emirates: This document is intended to be communicated in UAE. Where distributed in or from the DIFC, it is only intended for wholesale investors who 

qualify as Clients within the DIFC. 

 

Other countries: Laws and regulations of other countries may also restrict the distribution of this report. Persons in possession of this document should inform 

themselves about possible legal restrictions and observe them accordingly. 
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